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" NARKET OPENING
DEPENDS ON WAR

Prestit “Siatus Likely to Be
Maintained Until Decisive
Battle Is Fought.

CONDlTlONS ARE 'BETTER

Cotton M.lrl'.t! Spol in Domestic Situa-
tion—Washington Chapter, Ameri-
can Institute Banking.

The few whe s=till haunt brokerage
establishmants and read war tolegrams
from New York do not find any particu-
lar degres of optimism expressed aas to
ths early opening of the stock exchange.

Until there is something definite from
the war it {s considered unlikely that any
direct movement toward opening the €x-
change will resuit.

At the present time the rate of ex-
chinge 8 the worst feature, but it is
expected this copdition will be relleved
somuwhat within (wo weeks

Reborts published by the national banks
of the country In response to the call
of the Comptrolier of the Currency prove
that the banks have plenty of money and
that the amount in circulation is ample,
Farmers gre getting high prices for grain
and live stock snd cotton is the only Im-
portant agricultural product that is de-
pressed. Private caplial s avallable as
the over-subscription of the New York
City loan demonstrated, and the three-
yvear notis have risen to & premium that
puty them on & per cent basis. The
State of Tennessee has been able tn
borrow $13S0,000 from a New York bank,
nnd the bank statement proves that tha
banks in that State were able to finance
it themselves
General trade in the West s good, but
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the raliroads are {eeling the depression
in the Bouth on account of the slow move-
ment of cotton. Exports of grain shouid l
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